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(2) EFFECTIVE he amendment 
made by this 26 usp 149! 
suhsection shall take effect on the date of the 


enactment of 


this Act. 

Subtitle J=& Generalized GSP 
System of Act 
Preferences eens 

SEC. 1951. SHORT TITLE. 1911ISC 
This subtitle may be cited as the GSP eal 


Renewal Act of 1996". 


SEC. 1952. GENERALIZED SYSTEM OF 
PREFERENCES. 

(a) IN GENERA Balitle V of the Trade Act 
of 1974 is amend 
to read as follaws:, 


"TITLE VEGENERALIZED 
SYSTEM OF 
PREFERENCES 


"SEC. 501. AUTHORITY TO EXTEND PREFERENCES. 


19 USC 2461. 


"The President mav nrovide duty-free 
treatment. for anv eliaible 
article from anv heneficiarv develonina 
countrv in accordance with 
the nrovisions of this title. In taking anv 
such action. e President 
shall have due reaard fo 

"(1) the effect such action will have 
on furtherina the 
econamic develanment. of develonina 
ounies through the 

as of their exnorts 

"(2) the extent to ch other maior 


develoned countries 
are undertakina a comnarable effort to 
assist. develonina coun- 
tries hv arantina aeneralized 
nreferences with resnect. to 


imports of nroducts of such countries: 

"(3) the anticinated imnact. of such 
action on United States 
nroducers of like or directly competitive 
po es: and 

4) the extent of the poner 


eee eee count 
competitiveness with respect to eligible 
articles. 


ESEC. 502, DESIGNATION OF BENEFICIARY DEVELOPING 
COUNTRIES. 19 USC 2462. 


"(a) aed To DESIGNATE COUNTRIFSIn 


‘NEFICIARY DEVELOPING 
COUNTRIFSILEThe President 
is authorized to desianate countries as 
beneficia eveloping 


countrie Sfo0 purposes of this title. 


"(2)  TLEAST-DEVELOPED BENEFICIARY 


DEVEFI G COUN- 
TRIES he President is authorized to 
designate any bene- 
ficiarv develonina countrv as a least- 
Geverope beneficiarv 
develonina countrv for nurnoses of this 
title. based on the 


considerations in section 501 and 
ubsection (c) of this section. 


(b) COUNTRIES INELIGIBLE FOR 
DESIGNATION 

"(1) SPECIFIC COUNTRIESE2The 
followina countries mav not. 
be desianated as beneficiarv develonina 
countries for purposes 
of this title: 


"(A) Australia. 
WB) Canada. 
C) Furonean Union member states. 
(D) Iceland. 
(E) Tanan. 
(F) Monaco. 
(G) New Zealand. 


